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« The Conference Report accelerates payments to the retirement system
through an increase of 2.4% in the employer contribution rate for teachers’
retirement in FY 2012.

— 3.93% in FY 2011, 6.33% in FY 2012.
— State’s share is $31.0 million more than Ch. 874 in 2010.
— Additional local contributions would also be made to VRS.

* The Conference Report keeps the 5 percent teacher member contribution to
retirement the same as in the 2010 pension reform in HB 1189 and SB 232.

« The Conference Report rejects the following House reductions:

— 2%767 million by eliminating school bus replacement costs from the

— $34.4 million by eliminating funding for elementary resource teachers in
grades 6 and 7,

— $11.1 million by reducing the per pupil amount for the Virginia
Preschool Initiative for at-risk four-year-olds to below the level when the
program was created in 1996.
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. The Conference Report:

— Maintains $3.0 million in the budget as introduced for grants to school divisions to pilot models for
awarding performance pay in hard-to-staff schools.

— Maintains $600,000 in the budget as introduced for higher education institutions as selected by the
Secretary of Education for planning for college lab schools.

— Adds $66,265 to increase by 50 to 1,650 students the funding cap on the academic year Governor's
Schools that applies to the Thomas Jefferson H.S. for Science and Technology.

— Rejects the Senate's amendments:

= To add fundin%/for additional Advanced Placement and foreign language courses through
DOE's Virtual Virginia program.

= For a Cooperative Procurement Initiative based on JLARC recommendations to help school
divisions save money on purchasing and for an actuarial analysis of the impact of a statewide
program of health insurance for employees of local school divisions.

— Includes a 10 percent reduction to Project Discovery ($68,850), a partner in Virginia’s College Access

Challenge Grant Program through SCHEV. (The House budget had eliminated state support for the
program.)
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($ in millions) Senate House Conf.
S: Operations & Construction “Per Pupil” Funding; H: Personnel & Op. $87.6 $65.7 $87.6
H: Eliminate School Bus Replacement Costs from SOQ 0.0 (37.7) 0.0
Pre-K: S: Participation Savings; H: Reduce PPA from $6,000 to $5,000 (2.0) (11.1) (2.0)
SOQ Textbooks 18.4 (16.9) (5.9)
S: Remaining Composite Index Hold Harmless 16.6 0.0 16.6
H: Cut Funding for Elementary Resource Teachers in Grades 6 and 7 0.0 (34.4) 0.0
Retirement — Reverse Rate Change in the Introduced Budget (53.2) (55.4) (53.2)
Retirement — S: 6.33% Rate; H: State-only One-time Transfer to VRS 31.0 89.8 31.0
Other Reductions (2.3) (0.7) (0.1)
Other Spending 2.0 0.1 0.1
Sec. of Ed. — C: 10 Percent Reduction to Public Broadcasting Support 2.6 (0.1) 1.6
TOTAL $100.6 ($0.7) $75.6
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